GUIMBAWATER DISTRICT
S, GUIMBA, NUEVA ECIJA

RESOLUTION NO. 11
Series of 2015

RESOLUTION OF THE BOARD OF DIRECTORS, GUIMBA WATER
DISTRICT, GUIMBA, NUEVA ECIJA, APPROVING FOR THE
IMPLEMENTATION OF BUDGET OF THE DITRICT FOR THE YEAR 2016.

WHEREAS, the Annual Budget of Guimba Water District for the year 2016 has
been duly approved and submiited to the Board of Directors for consideration and
approval;

WHEREAS, an extensive and comprehensive study and deliberation on the
proposed Budget was conducted by the board during its regular meeting;

WHEREAS, the Budget as proposed sufficiently indicates the projected revenues
and appropriations for the year 2016, and appears to be reasonable, realistic and justified:

WHEREAS, the proposed Budget also appears to have been prepared in
accordance with the usual rules, regulations and practices of budget preparations under
CPS/NGAS Modified Chart of Accounts for Water Districts;

WHEREFORE, the Board resolves, as it is hereby resolved to approve for
implementation of the Annual Budget of the Guimba Water District for the year 2016 as
prepared and submitted to the Board of Directors for consideration, deliberation and
approval.

UNANIMOUSLY APPROVED.
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Nov. 6, 2015
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